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ACARMEERRE AT 0.673™ 0.452" 0.803" 0.521" 0.442" 0.584™
(0.137) (0.060) (0.313) (0.184) (0.064) (0.127)
B 2.148™ 3.088° 1.552 2.889™ 3.260" 1.190
(0.576) (0.258) (1.198) (0.814) (0.271) (0.622)
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R 0.085 0.163 0.077 0.144 0.157 0.203
NAE RS (DWH ) 9.829 10.684 4.183 1.821 8.244 6.741
Kleibergen—Paaprk LM 52.95 224.86 12.79 22.52 191.71 63.11
Kleibergen—Paaprk Wald F~ 54.75 238.96 12.93 18.06 204.43 71.13
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KINH  * o ok HRIERIRTE 10% 5% 1 %K LB
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Ty 05 B B A B o BR BRI AT A A, A T O A QB A it it T B BT, A AR
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#5380 TR, SR BEXS AN ] 32 205 R B Y T AU BRI AT 825 R0, X 32 0 AR
TE/NF S VLR FIER 2 S LB i AR R . AT e i TR A A o & —Al A
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o TRAEXBMUIMEERREERRESHT 3. F R AR LR F
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AR FREAK S 0.392*  0.531™ 0477 0.535™ T R kT 5 ﬁ
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i ER 3407 2780 2978 2947 Jiti Rl A= 1 AR A T T AEAE
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