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AT AFAESATE , A2 =P iR 45l 2 R A5 AR 28 S R 1 A 3l , 7 v R R A A A
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1A GAMEB R S AT RE

HERLIS NN, N 3 Sl R T A H A 4 0 AT A HB A HE ) (Bogue , 1959 ) o 3 20
AR M 1 v RSN T AR A B D A B T LT SRR iR R T
B OISR T ARST A, DTS B 1 e 09— 30 = 24 ) . R 5L RN R e A
(2020) BT R B, w2 DA b B 88 v 1T RS 5ol AR B R A Hb ol R . FEREE 5T,
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A B SCA AR SC L3 T SBT3l 2 A 118 SBCSRE SR P 2 — Wk s B XD 95 4R A I A
P I 1B SR 1) B[] R AR () B, 2 B0 AT — 2 BT M 48 SC A & A Bsf ) 7 Y 4
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FURESE 22 Rl 2 A 520 g AR S8, 2013) , A SCIHE Uk 17 10 T 98 K S B AM Tk 42
BV N TR R B KT A SRR T T MO 5 7 E LA KK A0 T K P Sk 42 ] AR
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®1 FETSEXMERMEST

A WIME  BE fefEE RME S BEOKfE
Pl AR A
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ff R A it

AE DA MBS (S5t =1, 750 =0) 690 0.147 — 0.000 1.000
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W P AN BOR (S0t =1, 7501 =0) 690 0.128 — 0.000 1.000
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P AR
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HAM L AR R (il il 2RI ) 687 0.951 0.492 0.055 3.786

N RS A AN B, B R T N BCE SR 550 686 6.266 0.630 4.043 8.134

ARRBE AL TKOF- (BRI ML E 0, B0 T N) 688 4.003 8.153 0.070 71715

ONHEFRTT IO o (A AR S ORI FIA LSS BN 15 689 0.047 0.027 0.009 0.214
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TE ¢ A2 75 S A B A0 W BSR4 R 4D &, o St A 5 A U BOR IBUE R 1, A5 D0 R
N 0o X, 3T 2 B i AR B, R0 7, 43 ) SRy 3T T R0 FRAE 5 [ 7 N £, SRR
PLILBh T, I b, A SCbR MR A 7RI T 2 1R 2R 2
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{7 0.191 5 4 Hb T SCHE A 53 R I B BT , S 3 b B HE B 7 P IR 55l
KRR L 0.2, BEAL, S 1 sk G D g A P U B 15 A 7 1 il 55 oMb 2R B 22 TA) TS A 1) S
i) PRI SR 28 S0 1 5 R TS AR 2 A0 3 04 6 T A B 49y 5
R 49— BN IO T 101U, 25 SRR A 53 . ENIE T 325 S R A O

Pl 7 0 A5 T %, 76 A A A A 5 0 T A S I A 7
S5 4 S LA S 00 O B0, T B 0 5 1 T SBT3 T K L R R
5L B A TR IR 245 M IR MU SR BRI . TLRMT I 5 3P
A SIAR: ) S DS QR i T e o g S S I K (DR i (SO I/ o
T M35 o5 H R U TR FE 0 A 77 A4 B 55l 4 R AR 3%
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®2 EBEABAZER P MR 55l B 3R K - 7 AE
— HEN ) BUES e R S 2 A
1 A NUBOR 0.4257°(0.117)  0.1917(0.068 )
/ ~ 2 éE 9 —
WIS | IO MBS 0.258(0.085) PERRIEDS, i
LHEK 0.1897(0.100) 0.240(0.103) 1) 22 5 A Bl I i) 1 22 4K o
HAMT A A B K 0.864(0.119)  0924(0.133) % F& I A 3 6 v W BUIR
PNEPL:S 0.170°(0.087)  0.1827(0.086) w2 kA A S fE
AR K 0.0517(0.016)  0.053"(0.0150) W BBk R W (2019)
NI MO i B 0.337(0.735) 0.544(0.686) . .
KEANFHOK T ~0.014(0.024)  -0.030(0.039) (ORI RTSN DL R ERUIEIREN
N 687 670 602 PEAL AT A, 8 BOBUR

TE xRS0 B RAE 10% 5% R 1% 00K 8% A EIH S22 7 B9 1A 5 S0t J5
SRR T SRS 00 81 00 5 P R RIS TR e oty 4 o U o 3 70

T PR BRI AT

APSIL,=a+ Z BrHousing Subsidy; ..+ yX,+mi+7,+ & (3)

k=-5,k#-1

(3 b B RS D AN BRI 5E kAR BUECH -5 2 26, R k AF A3
H 5GP A VMR S5 B SRR 1 28 5 AR SC DM B A MU B St il — A o B0 . HoR
A 5(2)—F,

it R B 95% A7 DX 1] fif s (] 22 4k 115 O a0 6 s o NIETH ] LB Y 7245 B &b
I BB 5 S it 22 i, Ah 3L 2H 5 00F BEZH %) AR 7 PR R 55 B IR A T I8 3 25 7 5 TEATE B Ab
W B3 St 2 S, A r A B TR 25 5, O HL I el 2 e B (D 528 T 3 K, DAL
AT AR A B

2. R A B
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4 4 3 AR R IR A X [E) e 4 2 5
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T A B R S P AN SR A B[], A% O
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R SEHEAF 0, 15 ) A9 BUR RN AL T
SR WA SO HERL T A
T BORBOY I AR R N R 3200

3. Herk A A BOR 49 F e

B 1A D AU BOR S, T 2 ik
FE R AR AR O3 Hh 7 T HAREOR,
X 46 I B W S M T ) A e A
Hi2 55 b B SR K- o S A OB AT s A
It ST R Xt 3k A 7 e R 55 ol B 2R OK

FEBHMEBR A R S 30 A = HEAR 55l SR 3R

x3 ZERFRBLER

BRI
ISy P 5 4F HET 4 4F P 3 4F
LAY 4 R S TR 6
fEGAMIFECR  -0.032(0.030)  0.014(0.023)  0.026(0.035)
N 340 340 336

AR 4 AREAR X ]S 2010~2014 4F, iR 2012~
2014 4E0F HousingSubsidy=1;87 5 FFEAIX [H] 4 2011~2015
A, Hor 2013~2015 4R HousingSubsidy=1; %1 6 FUREAX.
[f]Jg 2012~2016 4, Hrf 2014~2016 4EF HousingSubsidy=1 .
& 3 has il AR i SEHE I A AR ], R R T

SR EZI , AN SCRE R T 25 5 0[] T BRI Az = R 55 b B 2R KPS T 1 = i A A
LB T T I i S A R R SRR A i S s SR, I A LA DAy R UL R A SRR A Y
frile . 34 A7 7 ZRERL 10 Y45 2R W, 78 70 i P R0 R] Il 3 IR S, 0
fifp T 1) 1] U] 2R KR AR 25 O I, BRI B X 5 4 A B D e I SR e o il A= 7

55 Ml B 3R B 25 SR AR Ak
4. BREAFATEE B BRI AFA

R T SR AR UE S R0 3l T S, A SO R A i 28 BT ST B 2021 4R K A Y [
SR HEA TR BRI R T AR S AR VA I O REAS R T RS LA N A A
(GDP)HEAA T 110 24 B2 Ko LA b 3T SR PP i T, AR 4 L Bl 28 T 48 280 R R 2 U 4
BIEEA 1Sy EEUET 100 (AR AR B BB Eamdkrr . o, “BES bR HE GDP i &
FAEL, “BAshs " EIEAEE Bh2e BH S0 DA, KX, A 49 MIRiAEA S
FEMERNH P AT FEAR S . 2 4 BRY 110 T BUBREASIE I 5 A 4005 45 51 5 78 2l A8 i
ABERGE G , A SO SEA G5 1R AK SR )T

5. % 27 DID #9153% o] 4 . 3§ it R a0 & A& 4 4% 5t

SUEA SO A ) 22 3 DID BERUAR A T4 48 DID BRI RS fil, BB B L sk o
[ I R ARV S A BRASON A TR) 8, SR T, I AE R 2 0] DID %5 5 )™ A= Jo &k Al 11 Y a] i, 12

®4 HpRaEHwen

HEBR AL 0]

BSHEASE I SE RO R i

Kt

L " ”
1A 7 A 8

Al 9 R 10 B 11 BAd 12
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Wi | 2 2% 7 (De Chaisemartin 25,2020 ; Callaway 25,2021 ; SKAE 545 ,2024), H1 T %
1 DID Al THA 52 22> Kb BRALON A A P25 T AS ] ) 7 Ak B 2H 5 4 il 4H 228 A Y
A BEAT A (] 8 2 A Sz 1) b BRAS0NE 5 PRI {6l AN [W] 69 i ACF- 49 5 20, DID Al 125 2R 7T g
RAEASAY o SRR B A a) [ E BN (TWFE ) T 2 89 DID B8 (19 Al 1125 32 B AE R 1R, A
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Housing Subsidies, Talent Gathering and Agglomeration of

Productive Service Industries in Cities
Yang Qing Ren Ling Wang Hongwei

Abstract: Talent factor is the key to the agglomeration of productive service industry in cities, yet the weight of urban
high housing costs has emerged as a formidable barrier to gather young talents. In response, cities have successively
implemented housing subsidies for young talents in recent years. Based on data from 69 large and medium—sized cities
from 2010 to 2019, this research employs a difference—in—differences model to empirically analyze the impact of housing
subsidies on the agglomeration of productive service industries. The results show that the housing subsidies have
significantly improved the level of agglomeration of productive service industries, with a particularly pronounced effect in
cities characterized by higher housing prices and more educated human resources. Notably, the impact of rental
subsidies and affordable housing policies in the above cities stands out prominently, surpassing that of housing purchase
subsidies. The mechanism analysis reveals that these subsidies have enhanced the attractiveness of cities for young
talents, fostering their aggregation and, in turn, elevating the level of agglomeration of productive service industries.
These insights offer crucial policy implications for cities formulating the suitable housing subsidies that can effectively
gather talents, thereby driving the agglomeration of productive service industries.

Keywords: Talent Gathering; Young Talent; Housing Subsidies; Agglomeration of Productive Service Industries
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